Bills and Budgeting Tips

Budget for all your spending

Housing costs
Food/groceries/takeaways

Travel
Books and other study costs =, E
Socialising and interests m
Unexpected events or emergencies e
~ o | [

Please refer to the sample
budget table below S m m

Things to watch out for

Upfront costs, a security deposit of up to fives weeks’ rent at the start of your
tenancy + one month’s rent

Sometimes landlords might include bills in your rent. It might be simpler but
doesn’t mean it’ll be cheaper!

Budgets change from month to month, you could be spending more on books at
the start of the academic year and your heating bill may be higher in the winter
If you overspend, don’t give up! Find out where your spending is high and see if
additional savings can be made elsewhere

(The sample is based on three people sharing a residence)

Utilities Annual cost Per person per
Food: save money by preparing meals from scratch
Rent £24,960.00 £160.00 and buying non-branded products in supermarkets
Water £425.00 £2.72 Transport: cut down travel costs by using a student
oyster card
Electricit £632.50 £4.05 .
y Books and stationery: second-hand books are
Gas £697.00 £4.47 cheaper. Fresher’s Fairs and other events offera
plentiful supply of free stationery!
Broadband £240.00 £1.53 Mobile phone: good deals can be found on price
TV Licence £159.00 £1.04 comparison sites like:
moneysavingexpert.com
Contents Insurance | £130.00 £2.50
billmonitor.com
Total £27,243.50 £176.31

The above figures are based on data from the following sources:

Other essentials: for example, toiletries, clothing,
laundry costs

Thameswater.co.uk

gov.uk
moneysavingexpert.com7

tvlicensing.co.uk

Going out: find out about free events and activities at:
Timeout.com
Londonist.com

Londonforfree.net

comparethemarket.com

themoneycharity.org.uk

The Housing Hub, Feilden House, Mile End Campus Email: housingservices@qmul.ac.uk



